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Public Market Trends
What is Impact Investing?



Public Market Trends
Impact Investing Characteristics

Global Investing Impact Network: 

Source: https://thegiin.org/impact-investing/need-to-know/#what-is-impact-investing



Public Market Trends
Environmental, Social, and Governance Criteria

 Environmental criteria: performance 
as a steward of nature

 Social criteria: relationships with employees, suppliers, 
customers, and the communities where co operates

 Governance: leadership, executive pay, audits, internal 
controls, and shareholder rights

(investopedia.com)



Public Market 
Trends
ESG Examples

(investopedia.com)

Environmental Social Governance

Energy consumption Human rights Quality of management

Pollution Child and forced labor Board independence

Climate change Community engagement Conflicts of interest

Waste production Health and safety Executive compensation

Natural resource preservation Stakeholder relations Transparency & disclosure

Animal welfare Employee relations Shareholder rights



Public Market Trends
Investor Interest

(Morgan Stanley: Institute for Sustainable Investing – “Sustainable Signals:
Individual Investor Interest Driven by Impact, Conviction and Choice”)



Public Market Trends
BlackRock

 World’s largest money 
manager (almost $7 trillion in managed 
assets as of third quarter of 2019)

 January 2020—two letters:
 To company CEOs

 To BlackRock clients

 “A Fundamental Reshaping of Finance”

 “Climate Risk is Investment Risk”

 “We believe that sustainability should be our 
new standard for investing.”



Public Market Trends
Business Roundtable (Association of American CEOs)

 “Statement on the Purpose of 
a Corporation”

 Signed by 181 CEOs, including CEOs of Amazon, JPMorgan 
Chase & Co., The Coca-Cola Company, General Motors, and 
Raytheon

 Commitment to lead companies for benefit of all 
stakeholders: customers, employees, suppliers, 
communities, and shareholders



Public Market Trends
Sustainable (ESG) Funds (mutual funds and ETFs)

Source: https://www.morningstar.com/articles/961765/sustainable-fund-flows-in-
2019-smash-previous-records



Public Market Trends
Sustainable (ESG) Funds

Source: https://www.morningstar.com/articles/961765/sustainable-fund-flows-in-
2019-smash-previous-records



Public Market Trends
ESG/Sustainable Bonds

Source: https://esg.moodys.io/



Venture Impact Fund Targeting Up to $50m
(c)2019 Proprietary & Confidential, Rockies Impact Fund, L.P.
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(c)2019 Proprietary & Confidential, Rockies Impact Fund, L.P.



Fund primary impact companies

 Accelerate select UN Sustainable Development Goals

 Quantitative model to measure direct impact
People Impacted x Depth of Impact x Financial Returns

Deliver secondary impact

 Diversity (gender, race); jobs

Deliver market or better returns

Direct Impact & Market(+) Returns

(c)2019 Proprietary & Confidential, Rockies Impact Fund, L.P.



(c)2019 Proprietary & Confidential, Rockies Impact Fund, L.P.



(c)2019 Proprietary & Confidential, Rockies Impact Fund, L.P.



(c)2019 Proprietary & Confidential, Rockies Impact Fund, L.P.

Impact Investing/ESG Resources

https://bluedotlaw.com/foco-imp-inv/
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